TMG: Explanation for the difference between combined financial statement and audited consolidated financial statement 2017 year on year
On 13 Mar 2018, Thainguyen Non Ferous Metals Joint Stock Company explained the difference in combined financial statement and audited consolidated financial statement 2017 year on year

	No.
	Target
	Unit
	2017
	2016
	Difference
	% increase/ decrease

	I
	Combined financial statement 
	
	
	
	
	

	1
	Revenue from sales and services
	VND billion
	800.9
	620.5
	187.4
	30.2%

	2
	Profit after tax
	VND billion
	161.8
	76.3
	85.5
	112

	II
	Consolidated financial statement 
	
	
	
	
	

	1
	Revenue from sales and services
	VND billion
	800.04
	620.75
	179.65
	29%

	2
	Profit after tax
	VND billion
	165.2
	78.7
	86.49
	110%


Revenue from sales and services of 2017 in combined financial statement 2017 increased by 30.2% (VND 187.4 billion) and in consolidated financial statement 2017 of the whole Company increased by 29% (VND 179.65%) year on year.
Profit after tax of 2017 in combined financial statement 2017 increased by VND 112% (VND 85.5 billion) and in consolidated financial statement 2017 of the whole Company increased by 110% (VND 86.49 billion) year on year

Reason:

In 2017, the selling price of main products of the Company increased year on year. The average selling price of zinc ingot in 2017 increased by VND 18.75 million/ ton year on year. Therefore, revenue from zinc ingot of 2017 increased by VND 189.7 billion year on year. The average selling price of refined lead ore of 2017 increased by VND 2.45 million/ ton year on year. Therefore, revenue from refined lead ore increased by VND 1.3 billion year on year.
These reasons made profit after tax of the Company in combined financial statement and consolidated financial statement 2017 of the Company increased year on year.
